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Annual Report of the Directors and Consolidated Financial
Statements

Annual report of the Directors 2017

Following the decision of the British people in 2016 to leave the European Union, 2017 has
been the year in which both Britain and the EU began to appreciate the full consequences of
the unexpected referendum result.

To date, no certainty can be given about the outcome of the process. While all parties
involved work hard to achieve a mutually satisfactory solution and a framework for the future

relations, a cliff edge scenario is still very possible at the time of the writing of this report.

As a bilateral chamber dedicated to promoting Anglo-Dutch trade and investment, the NBCC
has taken the lead in representing companies in both countries that are highly exposed to the
risks and uncertainties created by Brexit. This is why Brexit has been, by far, the most

prominent topic on the 2017 activity calender of the NBCC.

Through our NBCC Brexit Forum, a platform launched in 2016, we have continued to support
our members in this uncertain business environment by giving expert and up to date insights
into issues surrounding Brexit. This platform enables NBCC members to receive valuable
business insights, meet sector specialists, key politicians, civil servants and opinion makers and

share their concerns and priorities with key decision makers.

Highlights of the year
A large number of member events took place in 2017 and a full list of events is attached to this

report for reference purposes. A few highlights in the year need special mention though:

1. In April 2017, the NBCC organised an exclusive Premier Member dinner with Captains
of Industry, politicians and key influencers in the Hague with the Rt. Hon. David Jones,
Minister of State at the Department for Exiting the European Union, as key-note
speaker.

2. Avery well attended Brexit Forum event was organised in November at the offices of
Premier Member Clifford Chance in Amsterdam, with Mr Stefaan de Rynck, Member
of the team of EU Brexit negotiator Mr Michel Barnier.

3. As areflection of the ambitions of both countries to maintain and enhance close
commercial links, NBCC hosted, at the invitation of the Department of International
Trade, two trade missions of UK suppliers looking to expand their sales in the
Netherlands.

NBCC Annual Report 2017 -5-



@
NBCC

NBCC Brexit Forum events have been organised in partnership with our strategic partners.
The directors would like to take this opportunity to place on record their thanks to our
strategic partners CBI, Clifford Chance, The Clingendael Institute, The Department for
International Trade, ING, KPMG Meijburg, The Ministry of Foreign Affairs and PwC without
whom the Brexit forum events would not have been possible.

Through our membership of the Council of British Chamber of Commerce in Europe (COBCOE)
we were also able to contribute to the development of a coordinated view from the European

business community to the British government and other stakeholders.

As the topic of Brexit remained prominently present in the news, the NBCC chair and several
board members have given interviews, in particular for Dutch radio and television, emphasizing
the importance of Anglo-Dutch trade and investment, the potentially negative consequences of
a hard Brexit and the need for politicians to seriously listen to the business community. In that
respect meetings took place regularly with both Ambassadors as well as British and Dutch
Government officials and politicians. Via the NBCC newsletter and website matters of relevance

to the Anglo-Dutch business community were widely published.

Membership

At the end of 2017 the NBCC had 2 Partner members (index 200 vs 2016), 40 Premier
members (index 148 versus 2016) and 120 Corporate and Entrepreneurial members. During
the year more than 1,000 company representatives have taken part in one or more of our
networking events during the year or were involved in trade and investment promotional
activities. Our contact database has grown significantly and now exceeds more than 3,500
companies and individuals.

Our membership represents an important part of the Anglo Dutch business community and

enables the NBCC to speak with authority when engaging with key stakeholders.

Economic & Fiscal Forum

The NBCC Economic and Fiscal Forum has become a major platform for Anglo-Dutch
multinational companies with a significant presence in the Netherlands, to discuss economic
and fiscal issues related to their operations in the Netherlands. The members of the Forum in
2017 were: BP, British American Tobacco, Diageo, Imperial Tobacco, RELX Group, Tata Steel
and Vodafone. The Forum was supported by our advisor members E & Y, Loyens & Loeff, PWC
and De Brauw Blackstone Westbroek NV.

In 2017 the Forum facilitated several discussions with important policy makers in the Dutch

government and with trade associations.
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Trade and Investment Promotional Projects

As part of its goal to enhance UK-NL commercial links, the NBCC offers trade- and
promotional services to its client base. During the year the NBCC organised its 7th annual
trade mission to the UK for Dutch suppliers to the offshore wind industry which included

meetings with leading industry players such as Dong Energy and Statoil.

For one of the Netherlands regional development agencies, the NBCC recruited new
investment leads, mainly UK companies looking to relocate or expand their activities into

continental Europe. The assignment was started in 2017 and continued in 2018.

Services
The NBCC provided the following business services in 2017:

9 Payroll management for Dutch and British companies employing overseas employees.

I The provision of virtual office services, which allows UK companies to use a ‘virtual’
office in the Hague and enables Dutch companies to operate from a ‘virtual’ UK
presence.

I Company formation services and company reporting service, continue to be popular.
In addition to providing filed details of companies, the NBCC also offers credit checks.

I  Market research, partner searches and itinerary preparation.

I Business briefings on ‘How to do Business’ (including cultural aspects) in The

Netherlands and the United Kingdom.

Communication

Communication is at the heart of the NBCC offering to its members and the Anglo Dutch
Business Community. During the year we further enhanced our web offering to give
members more opportunity to promote themselves and enabled greater opportunities
for publicity for NBCC members. Our digital newsletter was published quarterly and circulated
to the NBCC members and the Anglo Dutch business community which kept them informed
about relevant trends and the latest news items as well as information about the NBCC.

We have further increased the amount of information online available to our members,
published by our specialist member firms, on issues related to Brexit, tax, company formation

and other subjects.

Board and Executive
In 2017 the Board held 4 formal board meetings and 1 strategy day. In accordance with the
articles of association the board members are elected by the AGM for a period of 3 years. For

2018 the board composition is as follows:

I Anton Valk CBE — chairman ( re-appointed 2017; second term)
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Stephen Huyton FCA — treasurer (re-appointed 2017; second term)
Alexandra Kamerling (re-appointed 2017; second term)

Robbert van de Kar (appointed 2016; first term)

Janet Poot (appointed 2016; first term)

= =4 4 -8 -

Andrew Wood (re-appointed 2017; second term)

His Excellency Peter Wilson (British Ambassador, Den Haag) and His Excellency Simon Smits
(Dutch Ambassador, London) accepted the invitation to continue their role as Patrons of the
NBCC. Fred Olthof (head of the Economic Department of the Netherlands Embassy in London)
and Michiel Veldhuizen (Country Director, DIT, British Embassy in The Hague) were re-
appointed at the AGM as Honorary Observers at the NBCC Board. Following his departure in
2017, Fred Olthof is now succeeded by Nanja Piek, head of the Economic Department of the

Netherlands Embassy in London.

In 2017 the NBCC employed three staff members in the Netherlands. Freelance staff were
hired to assist with various projects and activities. Two students from business schools were

offered internships, two in The Netherlands and one in the UK.

Financial

The year 2017 ended with a profit of EUR 9174,- on the NBCC's operational activities. This
improved result reflects the investment in staff and resources. The NBCC Board is confident
that the continued focus on implementing the strategic plan will be reflected in a further

improvement of the results in 2018.

The expected closure of the UK pension fund of the NBCC, which was scheduled to take place
in 2018, is likely to take longer than anticipated due to unforeseen legal issues.

Whilst it is anticipated that the winding up will generate a surplus this cannot as yet be
quantified. In accordance with standard accounting principles no provision has been included

in the annual statements.

Outlook 2018

In 2018 the NBCC will continue organising a range of seminars on topics related to “Brexit”
and other subjects relevant to international companies. Numerous events and seminars are
planned in the Netherlands and the UK focusing on Brexit and various important economic

sectors.

A high-light early in the year was the Brexit Forum event in March 2018 with the Dutch
Minister for Foreign Trade and Development Cooperation Sigrid Kaag and VNO-NCW

Chairman Hans de Boer as key-note speakers. More than 500 attendees attended this event.
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StatementoftheBodr’ s responsibilities
This report has been prepared in accordance with the Companies Act 2006 relating to Small

Companies.

On behalf of the Board, London, 31 May 2018

Anton Valk, Chairman
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NBCC Appendix to Directors Report: Full list of NBCC Activities in 2017

Date Event

22/02/2017

15/03/2017 — | Northern Powerhouse/DIT/NBCC
16/03/2017 trade mission from the north of
England to the Netherlands
23/03/2017 Conference ”Brexit, Trump and
elections: the impact on your
business” with ao Alexander
Rinnooy Kan
10/04/2017 Brexit Dinner, The Hague
20/04/2017 Brexit event, London
01/06/2017 Aviation seminar, The Hague
06/06/2017 — | Trade Mission Offshore Wind
08/06/2017 2017, London, United Kingdom

NBCC Finance Seminar, London

Description

The NBCC and the Department for
International Trade have organised a trade
delegation of 30 companies from the north of
England (Northern Powerhouse) visiting the
Netherlands. On 15 March 2017 this
delegation has visited Amsterdam, where
they will be updated on the Dutch market
and meet with potential new business
partners.

Geo-political changes create a lot of
uncertainty. This conference aimed to
provide some clarity as to what we can learn
from it and how businesses can best adapt to
it.

Exclusive PM Brexit Dinner with Rt Hon David
Jones, Minister of State at the Department
for Exiting the European Union.

Exclusive Premier Member Brexit Event at
the Dutch Residence.

Aviation seminar at the Official Residence of
the Ambassador of The United Kingdom

The NBCC has organised its annual trade
mission for Dutch suppliers to the UK
offshore wind sector from 6 to 8 June 2017.

NBCC Annual Report 2017
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13/06/2017

27/06/2017

28/06/2017

01/09/2017

01/09/2017

08/09/2017

12/09/2017

13/09/2017

NBCC Brexit Lunch "The impact
of the UK Elections on Brexit"

Sustainability Seminar in The
Hague “The importance of
sustainability in achieving long-
term business value”

Sustainability Seminar in London
“The importance of
sustainability in achieving long-
term business value”

NBCC Energy Round table Lunch

NBCC Agrifood Round table,
London, United Kingdom

NBCC Netherlands Golf
Tournament and Dinner

NBCC KLM Golf Tournament
2017, Moor Park, UK

NBCC Brexit Forum Event with
a.o. Hans de Boer, President,
VNO-NCW

NBCC Brexit lunch about the impact of the UK
Elections on the Brexit, at the Official
Residence of the Ambassador of the United
Kingdom

NBCC seminar about the importance of
sustainability in achieving long-term business
value.

NBCC seminar about the importance of
sustainability in achieving long-term business
value.

NBCC round table lunch about the future of
energy at the Residents of the Ambassador
of the Netherlands

NBCC agrifood round table at the Residence
of the Ambassador of The Netherlands

Following the success of last year's events,
the Netherlands British Chamber of
Commerce (NBCC) and its Anglo-Dutch
oriented event partners CADS, PAIE and loD,
have organised the annual Netherlands Golf
Tournament and Dinner.

NBCC KLM Golf Tournament 2017 in Moor
Park, United Kingdom

The NBCC Brexit Forum: Preparing Dutch
business for Brexit, at the Clingendael
Institute, the Hague.

NBCC Annual Report 2017
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14/09/2017

19/09/2017

25/09/2017

27/09/2017

04/10/2017 -

05/10/2017

05/10/2017

20/10/2017

10/11/2017

Company visit Royal Schiphol
Group

Prince's Day Concert

NBCC Reception with Rt Hon
Liam Fox MP, Secretary of State
for International Trade

NBCC 126th Annual General
Meeting and Members
Reception

Northern Powerhouse (UK)
trade mission to The
Netherlands

NBCC Brexit Forum Event with
a.o. UK Brexit Minister, Paul
Drechsler CBE, President, CBI
and Sir Brian Unwin KCB, London

NBCC member event, Norwich,
United Kingdom

Company visit Dutch Flower
Group

Company visit to Royal Schiphol Group, “How
to stayaheadoftne3 | YS ¢ @

Prince’s Day Concert for Premier Members of
the NBCC at the Zuiderstrandtheater.

An introduction of NBCC members to the
British Ambassador to the Netherlands Peter
Wilson.

NBCC annual meeting for NBCC members and
other clients: the 126th Annual General
Meeting followed by a members’ network
reception.

Incoming trade mission to the Netherlands
from the Northern Powerhouse.
Matchmaking sessions, seminar and network
reception.

Preparing Anglo-Dutch Business for Brexit.

The event consisted of a visit to a number of
highly sophisticated companies/organisations
clustered around Norwich Airport namely
Saxon Air, Oranje Nassau Energie, KLM
Engineering and the Aviation Academy, all of
which are respected representatives of the
close Anglo-Dutch links which Norwich
represents.

Company visit to Dutch Flower Group.

NBCC Annual Report 2017
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23/11/2017

23/11/2017

28/11/2017

29/11/2017

13/12/2017

NBCC Brexit Event, Manchester

NBCC Annual Dinner,
Amsterdam

Road to virtual Dutch-UK
Matchmaking

NBCC Brexit Forum Event with
a.o. Stefaan de Rynck, Team
Barnier

The New Coalition Agreement
and its Impact on Business

Brexit and the implications for UK
manufacturing.

The NBCC annual dinner, organised in
conjunction with the Professional Accounts in
Europe (PAIE) and the Department of
International Trade of the British Embassy in
The Hague. This event reflected the
continuing good working relationships
between NBCC and like-minded groups in the
Netherlands.

This business platform is set up for Dutch
companies who are looking for potential
business partners, such as agents,
distributors, suppliers and cooperation
partners in the UK. Support is open for
companies from all sectors.

NBCC Brexit Forum, at Clifford Chance.
Theme: An update on Brexit.

A joint effort from 11 International Chambers
of Commerce and Organisations: The New
Coalition Agreement and its Impact on
Business

NBCC Annual Report 2017

-13-



@
NBCC

Unaudited Financial Statements 2017

Accountants Report to the Directors of the Netherlands British Chamber of
Commerce on the Unaudited Financial Information of the Netherlands British
Chamber of Commerce

In accordance with the engagement letter dated 6 September 2017, we have prepared for
your approval the financial information of the Netherlands British Chamber of Commerce for
the year ended 31/12/2017 which comprises of the income and expenditure statement,
balance sheet and cash flow statement from the entity’s accounting records and from
information and explanations you have given us.

This report is made solely to you, in accordance with the terms of our engagement letter
dated 06/09/2017.

Our work has been undertaken solely to prepare for your approval the financial information
of the Netherlands British Chamber of Commerce and state those matters that we have
agreed to state to you in this report.

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the Directors of the Netherlands British Chamber of Commerce for our work or for
this report.

You have approved the financial information for the year ended 31/12/2017 and have
acknowledged your responsibility for it, for the appropriateness of the financial reporting
framework adopted and for providing all information and explanations necessary for its
compilation.

We have not verified the accuracy or completeness of the accounting records or information
and explanations you have given to us and we do not, therefore, express any opinion on the
financial information.

We have, however, in accordance with the engagement letter, undertaken a review of the
financial information provided to us.

Amsterdam, 31 May 2018

Financial Boardroom Amsterdam

L.N. Hoeksema
Accountant-Administratieconsulent
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NB(C(C Balance Sheet as of 31 December 2017

(After result appropriation)

31 December 2017 31 December 2016
ASSETS € € € €
Fixed assets
Tangible fixed assets [1]
Equipment 396 594
396 594
Current assets
Receivables [2]
Trade debtors 110,907 94,128
Other receivables 12,636 12,636
Other prepayments and
accrued income 3,449 817
126,992 107,581
Cash 158,259 136,388
Total assets 285,647 244,563
31 December 2017 31 December 2016
LIABILITIES € € € €
Equity [3]
Capital 8,095 217
8,095 217
Current liabilities [4]
Creditors 48,299 151,903
Taxes and premiums social
insurance 22,750 15,810
Other debts 206,503 76,633
277,552 244,346
Total liabilities 285,647 244,563

Signing of the financial statements

For the financial year in question the company was entitled to exemption under section 477
of the Companies Act 2006 relating to small companies. No members have required the
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company to obtain an audit of its accounts for the year in question in accordance with
section 476 of the Companies Act 2006. The directors acknowledge their responsibility for
complying with the requirements of the Act with respect to accounting records and for the
preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to
companies subject to the small companies’ regime.

On behalf of the board

Anton Valk Stephen Huyton
Chairman Treasurer
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> 4
@

NBC(C Profit and loss account 2017

Gross Income
Services and activities
Gross margin

Employee expenses
Amortisations / depreciations
Other operating expenses
Total operating expenses

Result before taxation
Taxation

Result after taxation

(5]
(6]

(7]
(8]
&)

2017 2016
€ € € €
317,294 291,873
102,297 113,723
214,997 178,150
174,543 155,110
471 374
30,809 32,125
205,823 187,609
9,174 -9,459
9,174 -9,459

NBCC Annual Report 2017
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NBC(C Cash flow statement 2017

The cash flow statement has been prepared according to the indirect method.

2017 2016
€ € € €
Cash flow from operating
activities
Operating result 9,174 -9,459
Adaptations for:
Amortisation / depreciation 471 374
471 374

Change in working capital:
Receivables -19,411 20,970
Current liabilities (except debts to
credit institutions) 33,207 -34,043

13,796 -13,073
Cash flow from operating
activities 23,441 -22,158
Cash flow from investment
activities
Investments in tangible fixed
assets -273 -594
Cash flow from investment
activities -273 -594
Change exchange rate -1,297 -5,946
Cash flow from financing activities -1,297 -5,946
Movements in cash 21,871 -28,698
Notes to the cash resources
Score by 1 January 136,388 165,086
Movements in cash 21,871 -28,698
Score by 31 december 158,259 136,388
NBCC Annual Report 2017 -18-
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NBC(C Notes to the financial statements

GENERAL

The financial statements have been prepared in accordance with the Financial Reporting
Standard for Small Entities. As an undertaking not trading for profit, the Board has used the
reference income and expenditure statement rather than profit and loss account as
permitted by the Companies Act 2006 and adapted the headings in the income and
expenditure account accordingly.

Activities

The NBCCis an incorporated company limited by guarantee having a license to omit the word
'Limited'. The activities of The Netherlands British Chamber of Commerce, with registered
offices in London, and its group holdings consist of the follow:

To promoting and supporting Angelo-Dutch trade and investment and to serving its
members' needs through representation, support services, insights and connections. The
NBBC activities range from a large variety of small and large scale (networking events) to
trade missions and seminars. The NBCC also offers a range of commercial services to its
members and clients.

Estimates

The preparation of the financial statements requires management to make estimates and
assumptions that influence the application of principles and the reported values of assets
and liabilities and of income and expenditure. The actual results may differ from these
estimates. The estimates and the underlying assumptions are constantly assessed.

Currency

The annual accounts have been prepared in euros. Receivables, debts and obligations in
foreign currencies are converted at the rate as of the balance sheet date. Foreign currency
transactions during the reporting period are processed in the annual accounts at the
settlement rate. Any rate differences are incorporated in the profit and loss account.

Pension fund

The NBCC operates a retirement and death benefits scheme providing benefits based on
final pensionable pay. The assets of the scheme are held separately from those of the
company. Contributions to the defined contribution pension scheme are charged to the
profit and loss account in the year in which they become payable. The scheme is closed for
new members.

The difference between the fair value of the assets held in the NBCC's defined benefit
pension scheme and the scheme's liabilities measured on an actuarial basis using the
projected unit method are recognised in the group's balance sheet as a pension asset or
liability as appropriate. The carrying value of any resulting pension scheme asset is
restricted to the extent that the organisation is able to recover the surplus either through
reduced contributions in the future or through refunds from the scheme. The pension
scheme balance is recognised net of any related deferred tax balance.

Financial Reporting Standard for Smaller Entities (effective April 2008) requires various
disclosures of information and provision for scheme assets and liabilities in relation to the
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company's pension scheme, as at the company's year-end. In previous years an actuarial
valuation in accordance with financial reporting standard FRS17 has been prepared. The
company's directors believe that the cost of undertaking such a review out-weighs the
perceived benefits and are therefore not providing the required disclosures within the
financial statement, other than a director’s estimate of the scheme liability at the balance
sheet date.

Proposed appropriation of result for the financial year 2017
The board of directors proposes to the general meeting that the result for the 2017 financial
year, amounting to € 9,174, is added to the capital.

The board of directors proposes the following appropriation with regard to the result for the
2017 financial year to the general meeting:
This proposal has already been incorporated in the financial statements.

Going concern

The Board had considered the NBCC's latest financial position and its cash flow forecasts and
consider that the NBCC will have sufficient resources to remain as a going concern for a
period of not less than twelve months from the approval of these financial statements and
have therefore prepared the financial statements on a going concern basis.
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BALANCE SHEET VALUATION POLICIES

General

Valuation of assets and liabilities and determination of the result take place under the
historical cost convention. Unless mentioned otherwise at the relevant principle for the
specific balance sheet item, assets and liabilities are presented at face value.

Tangible fixed assets

The tangible fixed assets are valued at acquisition price or manufacturing costs, less the
accumulated depreciation and any impairments. The depreciation is based on the expected
useful life and is calculated on the basis of a fixed percentage of the acquisition price or
manufacturing costs, taking into account any residual value. Depreciation is applied as from
the moment the asset is put to use. Land is not depreciated.

Receivables

Upon initial recognition the receivables are recorded at the fair value and subsequently
valued at the amortized cost. The fair value and amortized cost equal the face value.
Provisions deemed necessary for doubtful accounts are deducted. These provisions are
determined by individual assessment of the receivables.

Cash at bank and in hand

Cash at bank and in hand is valued at nominal value and, insofar as not stated otherwise, are
at the free disposal of the company. Cash at bank and in hand relate to immediately due and
payable with drawal claims against credit institutions and cash resources.

Current liabilities

Current liabilities concern debts with a term of less than one year. Upon initial recognition
the current liabilities are recorded at the fair value and subsequently valued at the amortized
cost.

Off-balance sheet rights and obligations
Unless otherwise stated, off-balance sheet rights and obligations are valued at nominal value.
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PRINCIPLES FOR THE DETERMINATION OF THE RESULT

General

The result is the difference between the realisable value of the goods/services provided and
the expenses and other charges during the year. The results on transactions are recognised
in the year in which they are realised.

Gross income

Gross income represents amounts invoiced for goods supplied and services rendered during
the financial year reported on, net of discounts and value added taxes.

Income from services are recognised in proportion to the services rendered. The expenses of
these services is allocated to the same period.

Services and activities
The services and activities means the expenses that are directly attributable to the goods
supplied and services rendered.

Operating expenses

Costs are attributed to the financial year to which they relate. Profits are accounted for in
the year in which goods have been supplied or services have been rendered. Losses are
assumed in the year in which these are foreseeable.

Employee benefits
Wages, salaries and social security contributions are recognized in the profit and loss account
on the basis of the conditions of employment to the extent that they are owed to employees.

Amortisation / depreciation

Amortisation / depreciation is calculated by means of fixed percentages of the purchase
price, based on the expected useful life. Book profits and losses on the sale of the fixed assets
are included in the amortisation / depreciation.

PRINCIPLES FOR THE PREPARATION OF THE CASH FLOW STATEMENT

The cash flow statement is prepared according to the indirect method.
The funds in the cash flow statement consist of cash at bank and in hand.
Cash flows in foreign currency are converted at an estimated average rate.
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NBC(C Notes to the balance sheet

ASSETS
FIXED ASSETS

Tangible fixed assets [1]

Equipment
€
Acquisition value 26,439
Accumulated depreciations -25,845
Book value as of 1 January 2017 594
Investments 273
Depreciations -471
Movements 2017 -198
Acquisition value 26,712
Accumulated depreciations -26,316
Book value as of 31 december 396
Depreciation percentages:
Equipment 20-33 %
CURRENT ASSETS
Receivables [2]
31-12-2017 31-12-2016
€ €

Trade receivables
Trade debtors 113,699 76,897
Other debtors - 21,757
113,699 98,654
Provision for doubtfull accounts -2,792 -4,526
110,907 94,128

Other receivables
Deferred assets 12,636 12,636
ABN AMRO Bank N.V. 158,259 135,455
ING Bank N.V. - 933
158,259 136,388
NBCC Annual Report 2017 -23-
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The cash balances as per 31 December 2017 are freely available to the company.
The exchange rates applied to the 2017 financial statements are as follows:
Profit and loss account: GBP = EUR 1.1638 (2016: 1.2264)

Balance Sheet: GBP = EUR 1.1270 (2016: 1.1656)

LIABILITIES

EQUITY CAPITAL [3]

31-12-2017 31-12-2016
€ €
Other reserves
Value as of 1 January 2017 217 15,622
From proposal profit appropriation 9,175 9,456-
Exchange rate 1,297- 5,946-
Value as of 31 december 8,095 217
CURRENT LIABILITIES [4]
Trade creditors
Trade creditors 9,612 16,728
Other creditors 38,687 135,175
48,299 151,903
Taxes and premiums
social insurance
Value added tax 16,573 12,251
Wage tax 6,177 3,559
22,750 15,810
Other debts
Reservation holiday allowance and net wages 4,425 5,003
Payroll client deposits 82,661 36,516
Other Debt 119,417 35,114
206,503 76,633

Off-balance sheet incorporated rights and obligations

Conditional obligations and substantial financial obligations

Rental obligations

The company has rental obligations for the office in The Hague, which amount to EUR 8,284

on an annual basis. The termination period is 6 months.
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Lease
The company has lease obligations for a copier/printer until 2020, which amount to EUR
1,074 on an annual basis.
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NBC(C Notes to the profit and loss account

2017 2016
€ €
Net turnover [5]
Memberships NL 80,576 57,068
Memberships UK 34,729 41,329
Membership events 58,614 51,448
Services 70,359 75,964
Projects 73,016 66,064
317,294 291,873
Cost of sales [6]
Membership events 55,494 57,293
Services 21,187 23,933
Projects 25,616 32,497
102,297 113,723
Personnel costs [7]
Wages and salaries 135,675 99,032
Social insurances 20,649 14,063
Other personnel costs 18,219 42,015
174,543 155,110
Depreciation [8]
Equipment 471 374
Operating costs [9]
Accommodation expenses 5,460 4,222
Selling and distribution expenses 1,655 2,037
Office costs 12,020 12,011
General costs 11,674 13,855
30,809 32,125
General costs
Consultancy- and legal fees 3,250 6,070
Other general costs 8,424 7,785
11,674 13,855
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NBCC Hear Income and Expenditure Statements Sumiirary € )

2017 2016 2015 2014 2013
Income
Membership fees 115,305 98,397 94,704 74,257 47,651
Services and activities 201,989 193,476 176,875 182,960 180,471
317,294 291,873 271,579 257,217 228,122
Expenditure
Staff costs 174,543 155,110 146,414 150,379 139,356
Office accommodation 5,460 4,222 6,351 7,102 25,300
Depreciation 471 374 645 1,961 2,060
Other costs 25,349 27,903 23,863 28,716 21,430
Services and activities 102,297 113,723 91,369 95,064 76,145
308,120 301,332 268,642 283,222 264,291
Surplus/(deficit) of income
over expenditure 9,174 (9,459) 2,937 (26,005) (36,169)
This page does not form part of the financial statements
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